CORPORATE PROFITS

In the fourth quarter of 2008, according to current estimates, corporate profits before tax fell $499.2 billion (annual
rate) and profits after tax fell $368.9 billion.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]
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Period Nonfinancial before ((T.l lt)(;) Net Undis- valu-
Total 2 . sontmancia tax rate Total divi- | tributed |[ation ad-
Total Finan- e - dends rofits | justment
< cial m o | Manufac- Utili- Whole- s come ) 1 S| Jus
Total P . . Retail
turing ties sale
1998 i 738.5 165.9| 469.6 1735 | e 52.3 73.4 718.3| 248.3 470.0 118.3 20.2
1998 + 738.5 35.5| 165.4| 470.1 157.0 32.7 66.4 718.3| 248.3 470.0( 118.3 20.2
1999 . 776.8 655.3| 194.3| 461.1 150.6 33.1 65.2 775.9| 258.6 517.2| 179.9 1.0
2000 . 759.3 613.6] 200.2| 413.4 144.3 24.4 59.6 773.4| 2652 508.2| 130.3 —14.1
2001 . 719.2 549.5| 227.6| 322.0 52.6 24.7 71.0 707.9| 204.1 503.¢ : 132.9 11.3
2002 . 766.2 610.4] 276.4| 334.0 48.2 10.6 79.4 768.4| 192.6 575.8 176.6 —22
2003 . 894.5 729.01 317.3| 411.8 76.0 11.6 86.8 908.1| 243.3 664.8 240.1 —13.6
2004 . 1,161.6 968.2| 348.9( 619.3 152.7 18.6 91.1)1,204.7( 3074 897.3 357.8 —43.1
2005 . 1,582.8( 1,343.3| 425.3| 918.1 243.8 28.9 97.: 120.4 (1 1,620.6 | 413.7| 1,206.9 629.5 —37.8
2006 . 1,834.2| 1,566.7| 478.8[1,087.9 304.3 55.6 107.5 2.31([1,873.7 468.9 702.7 —39.5
2007 . 1,835.1| 1,490.5| 449.9(1,040.6 316.6 58.5 102.6 1,886.3| 450.4 647.3 —-51.2
2008p 1,548.2( 1,161.7| 308.9| 852.7 239.8 54.6 76.5 366.6 398.6 —49.0
2005: 1, 31 1,321.2] 470.0( 851.1 242.7 27.1 90.4 407.2 640.6 —454
1,594.0| 1,360.8[ 437.3| 9234 239.3 28.4 412.0 638.5 —18.0
1,497.1( 1,244.2] 362.3| 881.9 241.6 21.7 386.4 568.4 —39.1
1,684.6 1,447.2( 431.4]1,015.8 251.6 38.2 449.2 670.6 —48.7
2006: 1,778.7| 1,528.3| 470.0(1,058.3 453.8 707.1 —35.0
1,841.6 1,571.9 493.1|1,078.8 474.8 736.4 —58.5
1,887.2( 1,626.7 473.3]|1,153.4 487.2 721.7 —42.7
1,829.3( 1,540.0( 478.8]1,061.2 104.9 459.8 645.6 —21.8
2007: 1,794.7( 1,496.6| 454.1|1,042.5 57.2 108.2 448.5 629.0 —44.2
1,859.5( 1,5 492.711,064.0 54.7 112.7 468.5 667.1 —55.3
1,866.1 1,5 460.3 [ 1,049.3 58.7 109.1 451.1 ,446. 648.5 -31.0
1,820.2| 1,3¢ 392.411,006.5 33.2 80.2 433.5| 1,460.9 644.5 —-741
2008: 1,641.5( 1,24 412.8 46.2 49.2 402.9( 1,348.0 515.5| —109.4
1,596.0( 1 383.2 56.7 59.4 406.8| 1,343.2 496.7| —154.0
. 1,602.8( 1 308.8 59.1 92.1 393.5| 1,300.1 . 459.1 —-90.9
ve ... 1,352.6 130.9 56.3 105.2 263.2 931.2| r808.3 122.9 158.1
I'See p. 4 for profits with inventory valuation and capital consumption adjustments. +Data by industry beginning 1998 are based on the 1997 North American Industry Classi-

2 Includes rest of the world, not shown separately.
3 Includes industries not shown separately.

fication System (NAICS) and are not directly comparable with data for prior years shown,
which are based on the 1987 Standard Industrial Classification (SIC).

Source: Department of Commerce, Bureau of Economic Analysis.



